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OF THE SECURITIES REGULATION CODE

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)

Apr 17, 2024

2. SEC Identification Number

36359

3. BIR Tax Identification No.

000-438-702-000

4. Exact name of issuer as specified in its charter

BASIC ENERGY CORPORATION

5. Province, country or other jurisdiction of incorporation

MANDALUYONG CITY

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

GM Building, Florida St., Barangay Wack-Wack, Greenhills East, Mandaluyong City
Postal Code

1556

8. Issuer's telephone number, including area code

(+63) 7917-8118

9. Former name or former address, if changed since last report

UB 111 Paseo de Roxas Bldg., Paseo de Roxas Avenue, Legaspi Village, Makati City

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common Shares 14,668,643,064

11. Indicate the item numbers reported herein

Item No. 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate

disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,

and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to



the Corporate Information Officer of the disclosing party.

Basic Energy Corporation

BSC

PSE Disclosure Form 4-31 - Press Release

References: SRC Rule 17 (SEC Form 17-C)

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Joint Development Shareholders Agreement (JDSHA) Signed Between Basic Energy Corporation and RENOVA Inc.

Background/Description of the Disclosure

On 17 April 2024, Basic Energy Corporation (“BSC”) signed a Joint Development and Shareholders Agreement (JDSHA)
with, RENOVA Inc. This comes after the Board of BSC gave its approval for Management to sign the JDSHA last April
15, 2024.

Please refer to the attached 17C and writeup on the said project.

Other Relevant Information

[SOFT INFORMATION & FORWARD-LOOKING STATEMENTS DISCLAIMER: it is emphasized that the disclosure
contained in this post is of the nature of soft information and as such is indefinite in nature. Being soft information, it is
reminded that points, results, and final outcome as discussed and contained in the disclosure will vary depending on
attending facts and circumstances.

The statements contained in this article may contain certain forward-looking statements relating to Basic Energy
Corporation (BSC) and its subsidiaries, that are based on the beliefs of the BSC’s management as well as assumptions
made by, and information currently available to BSC. These forward-looking statements include, without limitation,
statements relating to BSC’s business prospects, future developments in projects, its strategies, goals, objectives, as well
as statements relating to prices, budgets, and operation/licensing costs.

When used herein, the words “anticipate”, “believe”, “initial”, “target”, “could”, “estimate”, “expect”, “going forward”,
“intend”, “may”, “ought to”, “plan”, “project”, “seek”, “should”, “will”, “would” and other similar expressions, as they relate to
BSC and/or its subsidiaries and management, are intended to identify forward-looking statements.

These forward-looking statements are, by their nature, subject to uncertainties and risks and reflect BSC’s views at the
time such statement was made with respect to future events and are not a guarantee of future performance or
developments. The reader of the article and general public are strongly cautioned that reliance on any forward-looking
statements involves known and unknown risks and uncertainties.]

Filed on behalf by:

Name Dominique Pascua

Designation Compliance Officer
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SECURITIESANDEXCHANGECOMMISSION

SECFORM 17-C

CURRENTREPORTUNDERSECTION17
OFTHESECURITIESREGULATIONCODE

ANDSRCRULE17.2(c)THEREUNDER

1.17April2024
DateofReport(Dateofearliesteventreported)

2. SECIdentificationNumber36359

3.BIRTaxIdentificationNo.000-438-702-000

4.BasicEnergyCorporation
Exactnameofissuerasspecifiedinitscharter

5.Philippines
Province,countryorotherjurisdictionofincorporation

6.IndustryClassificationCode: (SECUseOnly)

7.GM Building,FloridaSt.,BarangayWack-Wack,GreenhillsEast,MandaluyongCity
Addressofprincipaloffice 1229PostalCode

8.(+632)7917-8118
Issuer'stelephonenumber,includingareacode

9.NotApplicable
Formernameorformeraddress,ifchangedsincelastreport

10.SecuritiesregisteredpursuanttoSections8and12oftheSRCorSections4and8oftheRSA

TitleofEachClass NumberofSharesofCommonStock
OutstandingandAmountofDebt

Outstanding

CommonShares 14,668,643,064
ListedwiththeExchange 14,218,643,064

11.Indicatetheitem numbersreportedherein:Item 9

On17April2024,BasicEnergyCorporation(“BSC”)signedaJointDevelopmentandShareholders
Agreement(JDSHA)with,RENOVA Inc.ThiscomesaftertheBoard ofBSC gaveitsapprovalfor
ManagementtosigntheJDSHAlastApril15,2024.

Pleaserefertotheattacheddisclosureonthesaidproject.

SIGNATURES

PursuanttotherequirementsoftheSecuritiesRegulationCode,theissuerhasdulycausedthis
reporttobesignedonitsbehalfbytheundersignedhereuntodulyauthorized.

BASICENERGYCORPORATION
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By:

GWYNETHS.ONG
CorporateSecretary

Reviewed&NotedBy:

DOMINIQUEP.PASCUA
ComplianceOfficer

Date:17April2024



PressRelease

BasicEnergyCorporationandRENOVAInc.ForgeStrategicPartnershipforMabiniWind

PowerProject

Manila,April17,2024-BasicEnergyCorporationisthrilledtoannounceasignificant

milestoneinitsrenewableenergyinitiativesthroughthesigningofaJointDevelopment

& ShareholdersAgreement(JDSHA)with itsesteemed partner,RENOVA Inc.This

pivotalagreement,finalizedattheGrandHyattManila,cementsthestrategicalliance

betweenthetwocompaniesandheraldsamajoradvanceinthedevelopmentofthe

MabiniWindPowerProject.

CurrentStatusoftheMabiniWindEnergyProject:

Setacrossasprawling4,860-hectarecontractareaunderWindEnergyService

Contract(WESC)No.2021-01-142,theMabiniWindPowerProjectepitomizesBasic

Energy’ssteadfastcommitmenttosupportingthePhilippines'renewableenergygoals

andpromotingenvironmentalsustainability.SpearheadedbyMabiniEnergyCorporation

(MEC),asubsidiaryspeciallydesignatedforthisventure,theprojectaimstoharness

wind energyresourcesto significantlyreducecarbon emissionsand enhancethe

nation'senergysecurity.

Thejourneyoftheprojectbeganwiththeinstallationofa120-meterMeteorological

Mast(MetMast)in BarangaySan Teodoro,Mabini,in November2022.This was

followedbythedeploymentofstate-of-the-artLIDARtechnologyinBarangayEstrella,

Mabini,inJune2023.ThesesophisticatedtoolsarekeyincarryingoutathoroughWind

ResourceAssessment(WRA),whichisessentialforassessingtheproject'sviabilityand

estimatingitspotentialAnnualEnergyProduction(AEP).TheWRAisanticipatedtobe

completedbyMay2024,whichwillfacilitatetheselectionofthemostsuitableWind

TurbineGenerators(WTG)forthesite.



TheWind EnergyServiceContractcoversa 25-yearterm,including a 5-yearpre-

developmentphase and an option fora 25-yearextension,ensuring long-term

sustainabilityandenergystabilityfortheregion.Onceoperational,theMabiniWind

PowerProjectisexpectedtocontributeatleast50MW ofcleanenergytothenational

grid,reinforcingBasicEnergy’sleadershipinrenewableenergyinitiatives.

InaccordancewiththeRenewableEnergyActof2008(RANo.9513),theMabiniWind

PowerProjectnotonly meets the nation's energy demands butalso promotes

economicgrowthandcommunitydevelopmentinMabiniandsurroundingareas.This

projectisatestamenttoBasicEnergy'scommitmenttosustainabledevelopmentand

environmentalstewardship,settingthestageforamoresustainableandprosperous

future.

WiththeexecutionoftheJDSHA,RENOVAInc.hascommittedtopartneringona50:50

equity basis with Basic Energy in MabiniEnergy Corporation,enhancing the

collaborationandreinforcingtheirmutualcommitmenttofosteringacleaner,brighter

future.

AboutRenovaInc.

RENOVAInc.,aJapanesepubliclylistedcompanyestablishedonMay30,2000,

standsasaprominentleaderinJapan'sburgeoningrenewableenergysector.Asthe

country'sfirstpubliclytradedcompanysolelydedicatedtorenewableenergy,RENOVA

focusesondevelopingandproducingpowerthroughrenewableprojectsacrossthe

Asia-Pacificregion.Withovertwodecadesofexperience,RENOVAhasembarkedon

variouspowergeneration and renewableenergyinitiatives,notonlyin Japan but

internationallyaswell.Noteworthyamong RENOVA'sinternationalventuresareits

participation in onshore wind projects in Quang TriProvince,Vietnam,and its

involvementinanotherrenewableenergyprojectinthePhilippines.Theseprojects

underscoreRENOVA'scommitmenttoexpandingitsfootprintinrenewableenergy,

contributingtosustainabledevelopmentandenvironmentalconservationglobally.



[SOFT INFORMATION & FORWARD-LOOKING STATEMENTS DISCLAIMER:itis emphasized thatthe

disclosurecontainedinthispostisofthenatureofsoftinformationandassuchisindefiniteinnature.Being

softinformation,itisremindedthatpoints,results,andfinaloutcomeasdiscussedandcontainedinthe

disclosurewillvarydependingonattendingfactsandcircumstances.

Thestatementscontainedinthisarticlemaycontaincertainforward-lookingstatementsrelatingtoBasic

EnergyCorporation(BSC)anditssubsidiaries,thatarebasedonthebeliefsoftheBSC’smanagementas

wellasassumptionsmadeby,andinformationcurrentlyavailabletoBSC.Theseforward-lookingstatements

include,withoutlimitation,statementsrelatingtoBSC’sbusinessprospects,futuredevelopmentsinprojects,

itsstrategies,goals,objectives,aswellasstatementsrelatingtoprices,budgets,andoperation/licensing

costs.

Whenusedherein,thewords“anticipate”,“believe”,“initial”,“target”,“could”,“estimate”,“expect”,“going

forward”,“intend”,“may”,“oughtto”,“plan”,“project”,“seek”,“should”,“will”,“would”and othersimilar

expressions,astheyrelatetoBSCand/oritssubsidiariesandmanagement,areintendedtoidentifyforward-

lookingstatements.

Theseforward-lookingstatementsare,bytheirnature,subjecttouncertaintiesandrisksandreflectBSC’s

viewsatthetimesuchstatementsweremadewithrespecttofutureeventsandarenotaguaranteeof

futureperformanceordevelopments.Thereaderofthearticleandgeneralpublicarestronglycautioned

thatrelianceonanyforward-lookingstatementsinvolvesknownandunknownrisksanduncertainties.]


