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4. Exact name of issuer as specified in its charter

BASIC ENERGY CORPORATION

5. Province, country or other jurisdiction of incorporation
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6. Industry Classification Code(SEC Use Only)

7. Address of principal office
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1229

8. Issuer's telephone number, including area code

(+632) 9917-8118

9. Former name or former address, if changed since last report

Not applicable

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common shares 14,688,643,064
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Item No. 9
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Basic Energy Corporation

BSC

PSE Disclosure Form 4-30 - Material Information/Transactions

References: SRC Rule 17 (SEC Form 17-C) and

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Approval of additional Budget for Mabini Energy Corporation for the purchase of a LIDAR equipment

Background/Description of the Disclosure

Mabini Energy Corporation (MEC), through its Management team, presented to the Board of Basic Energy Corporation
(BSC) the request for additional funding to purchase a LIDAR equipment. LIDAR, which stands for Light Detection and
Ranging, is a remote sensing method that uses light in the form of a pulsed laser to measure ranges (variable distances)
to the Earth.

The Mabini Energy Corporation (MEC) Management explained that the LIDAR equipment would supplement wind data
gathering of the northern portion of our service contract area in view of our decision to move the meteorological mast
southward. The LIDAR equipment will further enhance the data gathering of the wind resource assessment and expand
the coverage over the existing wind mast already installed. The use of LIDAR technology can avoid data extrapolations,
hence, reducing uncertainties as well as the time needed to construct another met mast. Furthermore, its data would help
in the detailed wind modelling which is critical in identifying wind turbine technology and its locations. The LIDAR is a
technology that is now being recommended and accepted by the lending institutions in Wind Resource Assessment
(WRA) campaign. In relation to the additional budget/funding being requested, the deployment of the LIDAR equipment is
estimated to require an additional budget of about PHP 10,818,000.00 VAT exclusive.

Given the encouraging early and preliminary data being gathered by the existing MET mast already installed, the BSC
Board in its regular board meeting held on December 15, 2022, has approved the request of MEC for additional funding
to purchase and install a LIDAR system in its Service Contract area.

Other Relevant Information

See attached SEC Form 17-C
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